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economic arena - are observing China with a mixture of admiration and fear: With admiration, because China has made the leap from an
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economic power game between the established centers of gravity and its contemporary challengers. This collection of papersby renowned Chinese
and European economists is to contribute to the knowledge of these complex relationships and, moreover, to the understanding of national and
inter-regional growth and development opportunities.This volume addressestwo major parameters of economic development: On the one hand it
analyses the challenges to and solutions found with respect to corporate and financial government. On the other hand it discusses important issues
arising in the interdependent relationship between education and human capital, employment and health care. Contents Part One Corporate and
Financial Government Ying Ma, Bo Chen and Jianlin Zhou 1.1 Decentralization, Reform of Financial Institutions and Financial Development in China
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