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Createspace Independent Publishing Platform, United States, 2016. Paperback. Condition: New. Language: English . Brand New Book ***** Print on
Demand *****The Republic of the Congo (RoC) is a country of enormous potential wealth relative to its small population of 4.5 million. The RoC s
economy continues to demonstrate sustained moderate growth, hovering near 5 percent in 2015 according to the RoC s Ministry of Economy and
Finance. This growth is mostly attributable to oil production as oil accounts for 70 percent of GDP and 80 percent of government revenue. The non-
oil sector is primarily focused on the logging industry, but growth is also occurring in the telecommunications, banking, mining (potash, iron ore),
construction, and agricultural (palm oil, rubber) sectors. The RoC is a country poised for economic diversification, with some of the largest iron ore
and potash deposits in the world, a heavily-forested land mass, a deep-water International Ship and Port Facility Security (ISPS) Code-certified port,
fertile land, and a small but heavily urbanized population. Since 2000, the RoC has been eligible for the African Growth and Opportunity Act (AGOA),
a nonreciprocal trade preference program that provides an additional enticement for export-related investment. RoC is a member of Financial
Community of Africa (FCA). Despite continuing yearly improvements in the macroeconomic figures for the RoC, 46 percent percent of the population
lives on less than USD 1.40 per day, putting poverty prevalence much higher than in peer oil-exporting countries. There is no apparent middle class
with respect to education, skills, and material living standards. The RoC suffers from low education standards and little social mobility. Most of the
population still operates in the informal sector of the economy. Weak infrastructure, including poor transportation systems, a nascent broadband
internet, and inconsistent electric and water supply, present the biggest hurdles for most foreign...
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