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**xxx Excerpt from Staff Data: Notes on Background of Existing Provisions of the Federal Income and Employment Tax Laws As brought out during
the hearings in November and December 1959 before the Ways and Means Committee, there are numerous special provisions of current income and
employment tax laws which either limit the amount of income subject to tax or provide special rules for the treatment of particular income or
deduction items. The purpose of these notes is to set forth briefly, but as accurately as possible from the available records, the original purpose or
intent of Congress when enacting provisions that now appear in the income and employment tax laws. In many cases it is not possible to determine
precisely why an item is treated as it is. The committee reports covering the early income tax acts were by no means as detailed as those which have
accompanied legislation in more recent years. Frequently, the debates on the floor of Congress also did not disclose why an individual provision was
enacted or rejected. However, insofar as possible, these notes try to trace the original reasons for particular provisions that have survived until the
present time. These notes are not intended to serve as a legislative history of the Federal income tax. No effort has been made to trace all the
modifications in individual provisions throughout the years they have been effective. Likewise, complete precision in stating the application and
limitations of current or past law has not been attempted. While use has been made of the standard legislative histories, textbooks of income tax
law, and tax service compilations in preparing this summary, reference should be made to these...
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