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such statutes it was to the insured s advantage to have his building I destroyed and he made a profit
thereby. Anti-compact laws came into existence, forbidding combinations in the fixing or
maintaining of rates. By the passage of such laws States refused to permit combination, which was
eliminating the discrimination in rates which had resulted from competition. Rate criticism has
lately assumed a new phase, however, induced by the character of the means used to obtain rates,
namely, underwriters associations. No longer do we have all the companies, influenced by
competition, reducing their rates to the lowest point consistent with their loss statistics, or even
lower, or arriving by separate processes at the final rates which they grant on properties. They
instead co-operate to centralize the control of rates - place the power with associations in which
they, among...
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