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Forgotten Books, 2017. Hardback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****. Excerpt from Continuous-
Review Policies for a Multi-Echelon Inventory Problem With Stochastic Demand Most multi - echelon inventory systems have significant stochastic
characteristics. Yet most of the inventory control systems in practice, such as materials requirements planning (mrp) systems, either ignore these
stochastic elements or deal with them intnloverly simplistic manner. Furthermore in the inventory literature there is very little theory that can be
applied to these problems. In this paper we hope to make a small step at improving this theory. We consider a simple multi - echelon system, namely
a serial system, for which we determine continuous - review control policies. We base this analysis on an approximate cost model that is a direct
extension to the approximate cost model used for a single - item, continuous - review inventory problem. The resulting solution is quite analogous to
that for the single - item model, that being the determination of a reorder point and a reorder quantity. In the remainder of this section we give a
brief review of some relevant literature. About the Publisher Forgotten Books publishes hundreds of thousands of rare and classic books. Find more
at This book is a reproduction of an important historical work. Forgotten Books uses state-of-the-art technology to digitally reconstruct the work,
preserving the original format whilst repairing imperfections present in the aged copy. In rare cases, an imperfection in the original, such as a
blemish or missing page, may be replicated in our edition. We do, however, repair the vast majority of imperfections successfully; any imperfections
that remain are intentionally left to preserve the state of such historical works.
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