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SWIFT Act proposals are revenue neutral, and reflect 5 core principles: Smart Growth Permanent recovery can only be achieved through revival of
the real economy, led by manufacturing and high technology, high-value-added industries. Recovery will also require reducing the trade deficit and
reforming the financial sector to fundamentally restructure the national economy. Wage Standards Imposing wage standards on imports will
prohibit unfair wage competition and reduce offshoring. American industry can t compete with low wage labor. Higher wages overseas would raise
global demand for U.S. exports. Increasing U.S. exports would create jobs in this country. The result would be higher demand, both at home and
abroad, which would increase sales and drive economic growth around the world. Industrial Policy Strategic promotion of manufacturing and high
technology industry is critical to U.S. competitiveness in world markets. American Industry can t compete with producers that have the support of
foreign governments. Large scale investments in high technology industry are essential to long term recovery. Financial Reform Unprecedented
growth of the financial sector has reduced incentive for productive investment and diminished the economy s capacity to create jobs. At the same
time, Wall Street interests and too-big-to-fail banks have successfully lobbied to block meaningful reform. SWIFT ACT proposals address five
essential areas of financial reform: -Break up the banks - impose size limitations to prevent future bailouts -Tax the financial sector reduce excess
profits from financial speculation -Prohibit CEO stock options - stop the incentive to offshore manufacturing -Establish voluntary pensions - restore
retirement security for employees -Repeal Citizens United - stop unlimited contribution to political campaigns Trade and Tax Reform The use of a
value added tax (VAT) has the unique potential of...
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