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market. With a huge population and a rapidly expanding economy, China is becoming a large market for U.S. exporters. Yet, U.S.-China commercial
relations have been strained by a number of issues, including a surging U.S. trade deficit with China ($162 billion in 2004), lax protection of U.S.
intellectual property rights (IPR), widespread trade barriers, and its refusal to float its currency (the yuan). After 15 years of negotiations, China
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