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A new approach to dynamic allocation and pricing that blends dynamic paradigms from the
operations research and management science literature with classical mechanism design methods.
Dynamic allocation and pricing problems occur in numerous frameworks, including the pricing of
seasonal goods in retail, the allocation of a fixed inventory in a given period of time, and the
assignment of personnel to incoming tasks. Although most of these problems deal with issues
treated in the mechanism design literature, the modern revenue management (RM) literature
focuses instead on analyzing properties of restricted classes of allocation and pricing schemes. In
this book, Alex Gershkov and Benny Moldovanu propose an approach to optimal allocations and
prices based on the theory of mechanism design, adapted to dynamic settings. Drawing on their
own recent work on the topic, the authors describe a modern theory of RM that blends the elegant
dynamic models from the operations research (OR), management science, and computer science
literatures with techniques from the classical mechanism design literature. Illustrating this blending
of approaches, they start with well-known complete information, nonstrategic dynamic models
that yield elegant explicit solutions. They then...
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This is actually the finest ebook i have got study till now. I actually have go through and that i am sure that i am going to likely to read once again once
again later on. Its been developed in an extremely straightforward way and is particularly simply soon a@er i finished reading through this ebook through
which actually modified me, change the way i really believe.
-- Mr s. Ma ybelle O 'Conner-- Mr s. Ma ybelle O 'Conner

Certainly, this is actually the greatest job by any publisher. It is really simplistic but shocks within the 50 % of the pdf. I am just happy to tell you that this is
the very best ebook i have read in my own lifestyle and may be he greatest ebook for actually.
-- Ma r g e Ja cobson MD-- Ma r g e Ja cobson MD
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