
WRGGTEH5XENL > PDF < International Finance Discussion Papers: How Do Fomc Actions and U.S. Macroeconomic Data...

 

In tern ati on al  Fi n an ce Di scussi on  Pap ers: How Do Fom c A cti on s an d U .S.In tern ati on al  Fi n an ce Di scussi on  Pap ers: How Do Fom c A cti on s an d U .S.
Macroecon om i c Data A n n oun cem en ts Move Brazi l i an  Soverei gn  Y i el dMacroecon om i c Data A n n oun cem en ts Move Brazi l i an  Soverei gn  Y i el d

Sp reads an d Stock Pri cesSp reads an d Stock Pri ces

Filesize: 2.5 MB

 

ReviewsReviews

The publication is great and fantastic. I actually have read through and i am sure that i am going to planning to go through yet again yet
again down the road. I realized this pdf from my dad and i encouraged this publication to understand.
(Ja m a r cus Runolfsson)(Ja m a r cus Runolfsson)

 

DISC L A IM ERDISC L A IM ER  | DM C ADM C A
 

http://www.dailydocs.site/disclaimer.html
http://www.dailydocs.site/dmca.html


8WTAJQUIQI4Z ̂  eBook \ International Finance Discussion Papers: How Do Fomc Actions and U.S. Macroeconomic Data...

INT ERNAT IONAL FINANC E DISC USSION PAPERS: HOW DO FOMC  AC T IONS AND U.S.INT ERNAT IONAL FINANC E DISC USSION PAPERS: HOW DO FOMC  AC T IONS AND U.S.
MAC ROEC ONOMIC  DAT A ANNOUNC EMENT S MOVE BRAZILIAN SOVEREIGN YIELD SPREADSMAC ROEC ONOMIC  DAT A ANNOUNC EMENT S MOVE BRAZILIAN SOVEREIGN YIELD SPREADS
AND ST OC K PRIC ESAND ST OC K PRIC ES

Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New Book ***** Print on Demand
*****.This paper provides a robust structural identification of the eDects of U.S. interest rates on an emerging economy s asset values. Using newly
available intraday data, we investigate how surprises associated with U.S. macro data and FOMC announcements move the yield spread on a
benchmark Brazilian government dollar-denominated bond and the Brazilian broad stock price index. Our study covers the period February 1999
to April 2005. We find that FOMC announcements that lead to an increase in U.S. interest rates are associated with a systematic increase in Brazil s
bond spread and a systematic decline in the stock price index. Several U.S. macro data surprises, including for nonfarm payrolls and the CPI,
prompt an increase in the Brazilian bond yield spread and a fall in Brazilian share prices. These combined findings suggest that, for Brazil during
this period, the financial risks of higher U.S. interest rates in response to positive news about the U.S. economy dominated any benefits through
trade or other channels in the determination of Brazilian asset valuations.
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