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***x* Excerpt from The Economics of Petroleum From now on the tendency will be to use relatively less of the material itself, but to put greater effort
into increasing the service value extracted from it. In the pages following, some departures have been made from the usual methods of
presentation. The statistics, for the most part, are given in large units - an expedient that greatly simplifies their presentation and utilization, without
any sacrifice of their significance. In general, the unit has been so chosen that the data could be expressed by three digits, with a decimal point if
necessary, the third digit being raised one if the fourth digit in the original listing was 5 or over. Special emphasis is placed upon graphic analysis of
the statistical data, and a number of relatively new types of charts have been introduced. The ratio chart, in particular, has been extensively
employed. The graphic presentation has been so developed that the reader may gain a perspective of the petroleum industry from a study of the
charts alone, without recourse to the text. The percentages and index numbers were calculated by means of a 10-inch slide rule and are precise
within the limits of that instrument. The statistical tables have been doubly checked from the original data and it is to be hoped are reasonably free
from errors. In the preparation of this book, the writer has been aided by information published, or especially provided, by many organizations. He
is particularly indebted to the following: American Gas Association; American Petroleum Institute; Automotive Industries; Federal Trade Commission;
National Automobile Chamber of Commerce; National Petroleum News; Oil and Gas Journal; Oil, Paint, and...
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