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essay gives a concise overview of Polanyis central arguments, compares them to a Marxist approach and tries to evaluate Polanyis importance for
contemporary development thinking. Very good also for every general discussion about Polanyi. , abstract: Attempts to understand the
transformation processes in the developing world have often led to a closer examination of Europes and Americas own history, as many theories of
development suggest a specific interpretation of these histories: Modernization theorists, for example, see Europes and Americas history mainly as a
straightforward progression towards welfare and democracy, eclipsing the aspects that do not fit into this picture, like the World Wars or the
American Civil War. Therefore, although Karl Polanyis The Great Transformation treats mainly historical events in Europe, it can at the same time
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