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Number: (OCoLC)16170911 Subject: Service industries -- United States. Excerpt: . . . 8 International Competition in Services Figure 3. - U. S. Trade
Balance by Region, 1985 Japan Latin America Canada Western Europe t Rest of world-Other developed d a countries I I I 1 I I - 10 - 20 o 10 - 30 - 50 -
40 Current account balance ( billions of dollars ) ServicesGoods developed countries 026 billion asewlce balance with otfler NOTE The sum of the
balances In the figure does not equal the 1985 current account deflc because the current account Includes other Items not n the chart ( investment
income, government transactions, and unilateral transfers ) I SOURCE: R. C Krueger, ( international TransactIons, First Quarter 1986, Survey of
Current f3uslness, June 1986, pp. 36-70. succeed in taking competitive advantage of their computer hardware and in telecommunications asset base,
they could quickly take on still more equipment. Improvements in services ranging prominent roles in world financial markets. from soIware
products to computer and com-munications networks will follow, if at first only Finally, Japans policymaking system seems to meet Japans own
needs and to take advan-more attuned than those of Western govern-tage of the countrys expanding hardware base. ments to the needs and
consequences of the This coming thrust into information-based serv-shiI toward an information-centered economy. ices promises to boost Japans
international To this point, policy makers and bureaucrats in competitiveness still further in manufacturing. Japan have tended to view
competitiveness...
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