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entries. Entries for receipts of cash are assumed to be made from checks and currency received from customers, cash sales, the discounting and
payment of notes and from other sources. The student is required to write out checks, notes and deposit tickets issued, and to keep a record of
deposits made and checks drawn on the bank. Cash discounts received and allowed may be recorded by means of journal entries or by means of
contra entries in the cash book. The accounts to be kept in the Ledger are as follows: John G. Wilson--Capital, Cash, accounts with customers
(eighteen), Notes Receivable, Inventory, Furniture and Fixtures, accounts with creditors (twelve), Notes Payable, John G. Wilson--Salary, Sales, Sales
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