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Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English . Brand New Book ***** Print on Demand
*****.Excerpt from Regulations Promulgated by the Commissioner of Internal Revenue, With the Approval of the Secretary of the Treasury, Relating
to the Collection of Tax on Motion Picture Films: Title IX, Section 906, of the Revenue Act of 1918 Sec. 906. That on and aFer the first day of May, 1919,
any person engaged in the business of leasing or licensing for exhibition positive motion-picture films containing pictures ready for projection shall
pay monthly an excise tax in respect to carrying on such business equal to five per centum of the total rentals earned from each such lease or
license during the preceding month. If a person owning such a film exhibits it for profit he shall pay a tax equivalent to five per centum of the fair
rental or license value of such film at the time and place where and for the period during which exhibited. Article 1. Use of terms. - In these
regulations, for convenience, unless obviously inapplicable, the term Film shall be held to mean positive motion-picture films containing pictures
ready for projection; Person shall include partnerships, corporations, and associations, as well as individuals; Lease shall include license, and any
method of letting and acquiring the use of a film for exhibition, for which a charge is made; Lessor shall include licensor, and any person granting
to another the right to the use for exhibition of a film for profit; Distributor shall be synonymous with lessor or licensor; Exhibitor shall be
synonymous with lessee or licensee ; and Rental value shall include license value. Art. 2. EJective date. - The tax is eJective May 1, 1919, and attaches
to sums accruing on...
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