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Delivered by Hon. George E. Foster, D. C. L., M. P., Minister of Finance in the House of Commons: Friday, 3rd May, 1895 And with these excuses, and
these plati tudes, he marched on to the doleful tune of a two million deficit, a twenty-seven million drop in trade, a three-quarter of a million
increase in expenditure, and an eight and a half million addition to the debt. In February, 1877, he came to the front again, and declared that the
year 1875-76 was one of an exceedingly critical character, which would be long re membered in our financial history. Well it might be. Trade was
diminishing, and went on to diminish. Revenue was de creasing, and gave no hepe or anticipation of rising again. The only things that were rising
were the taxes and the debt, and they were rising with dizzy rapidity. Still, the Finance Minister at that time was hope ful. He pitched his song to a
cheerful key, and said there was good reason for sup posing that we had seen probably the last of the depression. He marshalled the facts of
increased circulation, deposits in the savings banks, life insurance growth, exports, and the consumption of sugar and tea, as being reasons why the
country was not in so bad a condition after all. He then praised his loan, bearing four per cent interest, issued at ninety-one and costing per cent,
laid on further taxation of about half a million dollars, ventured the predic tion that the ship of state was weathering the storm, and drawing
moderately close to clear water, and proceeded to bask in the after-glow of past deficits, and to warm himself...
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