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Financial data have, among others, a particular feature: large values of such series cluster, we are
concerned with estimation of clustering probabilities for univariate heavy tailed time series. We
describe regular variation as a tool to model heavy tails. We summarize some results on the central
limit theorem (CLT) and tightness of stochastic processes. These tools are needed to prove
asymptotic normality of our estimator. We employ functional convergence of a bivariate tail
empirical process,regular variation property and Lindeberg s CLT and the mixing property with
geometric rates to conclude asymptotic normality of an estimator of the clustering probabilities.
Theoretical results are illustrated by simulation studies. | Format: Paperback | Language/Sprache:
english | 60 pp.
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Very useful to all category of individuals. It is one of the most amazing publication i have got read through. You will not feel monotony at anytime of your
respective time (that's what catalogs are for about when you question me).
-- Mr . Johna thon Da ch-- Mr . Johna thon Da ch

Here is the best pdf i actually have go through till now. We have study and i also am certain that i am going to planning to go through once again once
more in the future. You will not sense monotony at at any time of the time (that's what catalogs are for regarding in the event you question me).
-- Fr eder ique Rolfson-- Fr eder ique Rolfson
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