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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 120
pages. LC Number: KF27 . E3 2005d OCLC Number: (OCoLC)61501720 Subject: Pensions -- United
States. Excerpt: . . . 11 it is a vital source of retirement income and security for more than 1 million
Ameri-cans whose benefits would have been lost without PBGCs protection, but who cur-rently are
receiving or are promised benefits from the PBGC. PBGC is one of the three so-called ERISA
agencies with jurisdiction over private pension plans. The other two agencies are the Department of
the Treasury ( includ-ing the Internal Revenue Service ) and the Department of Labors Employee
Benefits Security Administration ( EBSA ). Treasury and EBSA deal with both defined benefit plans
and defined contribution benefit plans, including 401 ( k ) plans. PBGC deals only with defined
benefit plans and serves as a guarantor of benefits as well as trustee for underfunded plans that
terminate. PBGC is also charged with admin-istering and enforcing compliance with the provisions
of Title IV of ERISA, includ-ing monitoring of standard terminations of fully funded plans. PBGC is a
wholly-owned federal government corporation with a three-member Board of Directors - the
Secretary of...
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