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typos) from the publisher. 1905. Not illustrated. Excerpt: . . . CHAPTER IV ENGLISH ECONOMIC POLICY IN THE MIDDLE AGES The foregoing chapters
have oDered an analysis and interpretation of various legal enactments passed by the English government in its attempts to check industrial and
commercial abuses as they were denounced by the public. Previous theories have credited these acts with farreaching and fatal results upon the
gild system, but these theories are for the most part refuted by the evidence herein presented and discussed. It has been shown that the gilds never
actually possessed legal rights of final decision of three points with which their system was most vitally concerned, namely, the determination of
prices, the rating of wages and the adoption of a required term of apprenticeship. The gild system, as we have seen, rose and developed as an
outgrowth of the peculiar conditions of mediaeval life, as an organization of the forces of trade and industry which centred in Englands boroughs.
Organization took place there as it did in every sphere of activity in the Middle Ages. The mediaeval man performed his part as a unit in some group
whether he dealt with the gild, the manor, the borough, or the church. His position in one of these groups entailed upon him certain duties and
obligations, but conferred, as a rule, no right to any independence of action. This was essentially the case in gild organizations. Their members had
no power to initiate rules of procedure in regard to their 124 566 vital...
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