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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New Book ***** Print on Demand
*****.This paper estimates the jumbo-conforming spread using data from the Federal Housing Finance Board s Monthly Interest Rate Survey from
January 1993 to June 2007. Importantly, this paper augments the typical parametric approach by adding state-level foreclosure laws and ZIP-level
demographic variables to the model, estimating the eGects of loan size and loan-to-value ratio on mortgage rates nonparametrically, and
including geographic location as a control for some potentially unobserved borrower and market characteristics that might vary over geography,
such as credit scores, debt-to-income ratios, and house price volatility. A partial locallinear regression approach is used to estimate the jumbo-
conforming spread, on the premise that loans similar to each other in terms of loan size, loan-to-value ratio, or geographic location might also be
similar in other, unobservable borrower and market characteristics. I find estimates of the jumbo-conforming spread of 13 to 24 basis points-50 to
24 percent smaller since about 1996, when credit scores became widely used in mortgage underwriting, than estimates from a commonly used
parametric model. I therefore attribute the diGerence in estimates to credit quality and other unobserved characteristics, among other potential
explanations, making these controls an important issue in estimating the jumbo-conforming spread.

Rea d Fina nce a nd Econom ics Discussion Ser ies: The Jum bo-Confor m ing  Spr ea d: A Sem ipa r a m etr ic Appr oa ch                             
O nline

Downloa d PDF Fina nce a nd Econom ics Discussion Ser ies: The Jum bo-Confor m ing  Spr ea d: A Sem ipa r a m etr ic                           
Appr oa ch 

 

 

http://www.dailydocs.site/finance-and-economics-discussion-series-the-jumb.html
http://www.dailydocs.site/finance-and-economics-discussion-series-the-jumb.html
http://www.dailydocs.site/finance-and-economics-discussion-series-the-jumb.html


BTUGYCBIPGHZ # PDF \\ Finance and Economics Discussion Series: The Jumbo-Conforming Spread: A Semiparametric Approach

Oth er  Bo o ks   

Bu lly ,  th e Bu llied ,  an d  th e N o t- So  In n o cen t By stan d er:  Fro m P resch o o l to  H igh  Sch o o l an d  Bey o n d : Breakin g                                                      
th e C y cle o f  Vio len ce an d  C reatin g M o re Deep ly  C arin g C o mmu n ities                    
HarperCollins Publishers Inc, United States, 2016. Paperback. Book Condition: New. Reprint. 203 x 135 mm. Language: English . Brand
New Book. An international bestseller, Barbara Coloroso s groundbreaking and trusted guide on bullying-including cyberbullying-
arms parents...
R ead  Do cu men t »    

Th e Kid  Frien d ly  A DH D an d  A u tism C o o kb o o k Th e U ltimate Gu id e to  th e Glu ten  Free C asein  Free Diet b y  Pamela                            
J  C o mp art an d  Dan a L aake 2006 H ard co v er           
Book Condition: Brand New. Book Condition: Brand New.
R ead  Do cu men t »    

J o ey  Green 's R ain y  Day  M agic:  1258 Fu n , Simp le P ro jects to  Do  w ith  Kid s U sin g Bran d - n ame P ro d u cts                             
Fair Winds Press, 2006. Paperback. Book Condition: New. Brand new books and maps available immediately from a reputable and
well rated UK bookseller - not sent from the USA; despatched promptly and reliably worldwide by...
R ead  Do cu men t »    

En v iro n men ts f o r Ou td o o r P lay :  A  P ractical Gu id e to  M akin g Sp ace f o r C h ild ren  ( N ew  ed itio n )                                 
SAGE Publications Ltd. Paperback. Book Condition: new. BRAND NEW, Environments for Outdoor Play: A Practical Guide to Making
Space for Children (New edition), Theresa Casey, 'Theresa's book is full of lots of inspiring, practical, 'how...
R ead  Do cu men t »    

C h ild ren  s Ed u catio n al Bo o k:  J u n io r L eo n ard o  Da Vin ci :  A n  In tro d u ctio n  to  th e A rt,  Scien ce an d  In v en tio n s o f                                                           
Th is Great Gen iu s.  A ge 7 8  9  10 Y ear- Old s.  [ U s En glish ]              
Createspace, United States, 2013. Paperback. Book Condition: New. 254 x 178 mm. Language: English . Brand New Book ***** Print on
Demand *****.ABOUT SMART READS for Kids . Love Art, Love Learning Welcome. Designed to...
R ead  Do cu men t »    

 

http://www.dailydocs.site/bully-the-bullied-and-the-not-so-innocent-bystan.html
http://www.dailydocs.site/the-kid-friendly-adhd-and-autism-cookbook-the-ul.html
http://www.dailydocs.site/joey-green-x27-s-rainy-day-magic-1258-fun-simple.html
http://www.dailydocs.site/environments-for-outdoor-play-a-practical-guide-.html
http://www.dailydocs.site/children-s-educational-book-junior-leonardo-da-v.html

	Finance and Economics Discussion Series: The Jumbo-Conforming Spread: A Semiparametric Approach
	Reviews
	FINANCE AND ECONOMICS DISCUSSION SERIES: THE JUMBO-CONFORMING SPREAD: A SEMIPARAMETRIC APPROACH
	Other Books


