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Russell Sage Foundation, United States, 2005. Hardback. Condition: New. New.. Language: English . This book usually ship within 10-15 business days
and we will endeavor to dispatch orders quicker than this where possible. Brand New Book. Access to credit is an important means of providing
people with the opportunity to make a better life for themselves. Loans are essential for most people who want to purchase a home, start a business,
pay for college, or weather a spell of unemployment. Yet many people in poor and minority communities--regardless of their creditworthiness--find
credit hard to come by, making the climb out of poverty extremely diHicult. How dire are the lending markets in these communities and what can
be done to improve access to credit for disadvantaged groups? In Credit Markets for the Poor, editors Patrick Bolton and Howard Rosenthal and an
expert team of economists, political scientists, and legal and business scholars tackle these questions with shrewd analysis and a wealth of empirical
data. Credit Markets for the Poor opens by examining what credit options are available to poor households. Economist John Caskey profiles how
weak credit options force many working families into a disastrous cycle of short-term, high interest loans in order to sustain themselves between
paychecks. Loic Sadoulet explores the reasons that community lending organizations, which have been so successful in developing countries, have
failed in more advanced economies. He argues the obstacles that have inhibited community lending groups in industrialized countries--such as a
lack of institutional credibility and the high cost of establishing lending networks--can be overcome if banks facilitate the community lending
process and establish a system of repayment insurance. Credit Markets for the Poor also examines how legal institutions aHect the ability of the
poor to borrow. Daniela Fabbri and Mario Padula argue that well-meaning provisions...
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